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[ HW KHDUIURP \ RX

7KLY QHZ VBMWMULY LOWQGHG VR EH D QHVE RINQJ UHVRXURH [ LUAMD |RUWKH
P HP EHW/RI &<&( $% DQG VHFRQGO | RUWH EURDGHUSXETE LOWUHWMG LQ
WWH HGXFDWRQDOSDPWEH 1Q WH | IH@G Rl &KL DQG <RXW &DUH 2 XUERDUG
Z DQW VR FHBOIELDW WKH Z RQGHU XCZ RUIN KDWY RFFXULQJ Z WKILQ WWH

P HP EHUSWRIWDP V 2 YHUWH QH WSXEQEDMRQV RI WH &<&( $%

QHZ VBMMU \ RX Z L@ HWKH RSSRUMXQIW VR UHDG DERXWZ KDWY JRIQ) RQ
DFLRW &DQDGD  DQG LOMLODMRQD® DV Z HLQYIW P HP EHU/ILRP  HDFK
UHILRQ VR VKDUH WH Z RUIN WKDWI RHV RQ Z WKIQ WHUSLRILDP V

7KLY QHZ VBMWMULY | RFXVHG RQWH : HWMUD LHIIRQ : HKDYH P HP EHUKIS
ILRP \KH |RCRZ LQJ
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2 XUQH WHZ MBMWMUZ 1@ RFXV RQ RXU&HWDADOQG 1 RUMHWQ LHIIRQV 3GDWH
FROMGHUVXEP IWQJ VRP HWKIQJ TRURXUVSUQJ VXP P HUQHZ VBWMUWR
DGP 1Q# B FDFRHGMWRQ FD
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RORXUSRZ HIXQZ HEIQDU ' RHV8 QUHIXOWG &DUHO HDQ8 QSLIRMPMGSLIKW' +RZ D
/ DANRI 3URHMRQDD DARQ 9 IRDWVWH 5 LIKWRI &KIGIUHQ DG <RX\W 1Q &DQDED

' MARYHUZ K\ SURIHMRQDD DARQ DQG IHIXOMRQP DAMY KRZ &<&VFDQEH IIHFH WKW
DGYRFDW DQG UHDOAMSV VR EXUG \WIRQIHU VDI HUFDUH VA MP VI RUEDQDGDVNGY

. H VNHDZ D\ V\ RX @RYH
Z 8SKRGHKIG \ RXW WKWHYHY GD

Z 6HHZ K\ UHIXOWRQLY QRQ QHIRWE®!

7 %FRP HDVWRQIHUDGYRFADMIQ\ RXUSUDRNH

3WDAMNRCHY HGXFDWRY DGYRFIDWMV - WIVRCOHVIRU<2 8
8 WHWH4 5 FRGHWR UIHIMMU RUFRTEN WH (YHOW UMW GLLHRACH] MADWRQ DN

+ RWHG VIKLRXJK 0 LIFLRVRIWI($0 6
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/ RRNQJ 1RUDVSDPHVR FRQQHAZ W\ RXUSHHLY' 2 XU&RIIHH&KDWRIIHUD GHAEDMG
RQEHIRXP 1RU&<& | DFXGV R FRQIUHIDM \KDUHIQUIKW DQG QDYLI DM WH TXHVARQY
WDWP DMUP RWYR RXUZ RIN

2 XUXSFRP 1Q) VMWMRQIHDWUHVKRWY DMKHZ + REBQ Z KR Z I@EH VKDUQ) DERX\V, DQG

UHGPAYH SWDRNH : KHWHU\ RX KDYH TXHWRQVVR EUQJ R WH IE®! RUMWZ DOVWR OAMO
1Q DQG B Z HG @YH R KDYH\ RXUYRIEHIQWHP [[
6DYHWH DM 0 RUIHGHIY Z LOFH \KDUHG RQVRAD®P HAD
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$ FFUHGMWMRQ 8 SGDVWV

E\ : HQG : HQQI HUS$ FFUHGMIMRQ & RRIEICDVRU

© 20 WY KDUG VR EHTHYH WDWIKH Z LOWU
DFDGHP IF WP IVZ HOXQGHZ D\ 5HDGIQ]
. HHN  6SUQJ %4HDN LV RQ WH FDBIQGDU
P D\ EH FRP SGMAIG DOHDG\ RUXSFRP LQJ VRRQ
DQG EHIRUH\ RX NORZ IWWKH :  LOWU VMLP
Z I@EHRYHU 0 \ KRSH LV WDW RX DUH FXUHQW
P DQDILQJ Z HQ EDDQAQ) D@ RXU
UHVSROVELDAHY

7KIVWP HRI \ HDULY D EXM RQH IRUSWRIWDP VHQIDIHG 1Q WH &<&( $%

DFFLHGIMMRQ SLRFHW &<& IDFXOV ILRP )D@  DSSTFDMRQV DUH Z HOIQWR
FRP SGMQJ WHUBHD 6\XG\ DQGWRWHILWRP )D®  DSSTDWRQV DUH DWIKH
SRIQWQ WP H DWW UHYLHZ V DQG UHVXGAQJ LHSRUAQJ WP HIOHV DUH EHQU
DWHQGHG VR 3LRJWDP V FROMGHUQJ DQ XSFRP 1QJ DFFLHGIMIMRQ DSSTFDVMRQ DUH
DOR ®RRNQJ 1R DUG VR Z KDWZ L@EH H SHAMG LQ WH P RQWY DKHDG

7KL LV D JUHDWAP HWR QRW\ D@&<& SWRIWDP VRI H AMQI FKDQIHV UHIMRQV WR

WH DFHUIHGWVWWRQ SLRAHW

&<&( $%LV QRZ RSHQ VR DSSTEDMRQVILRP SLRILWDP VDWDQ\ WP HRI WH\ HDU
DWHUWDQ WH QI B SUHYIRXV DQQXDOGHDGIOH Rl 6HSWP EHU  7KH
DGYDQVRJH RI WKLY 1V WH RSSRUMQIW VR EHILQ DAD WP H\WDWP D\ EH G\W
RYHZ KH® LQJ VR IDFXQOV DQG VXSSRUAQI GHSDUR HQW WWDQ WH WBUARI D
QHZ DFDGHP L\ HDU &XUHOWD Z H KDYH VHYHLDOSLRILDP V BRRNLQJ DWDSSOLQJ

1Q0 D\ 7KLV IV H FMQJ

/ DV D@WH ERDUG GHYHRSHG D |RIP DWRULHSRUAQ) FRP SGMQJ WKH 6HOD
BVMG. WDWFKXQNV WKH HLI KWHPARQV LOVR | RGHV/ Z KHUH ERW WH :  KDWERX
1 HHG DQG ( QIDILQI WKH ( YIGHQRH VHPARQV FDQ EH | RFXVHG RQ Z IMWKRXVKDYLQJ
W 1@ WIRXIK WH HOWH GRFXP HOQW: H FXUHOWD KDYH D SLRIWDP  SIBRWQY
WL WY VHWKS VR WDWUXSSRUAQI GRFXP HOW JHASXWGLLHPVD LOVR VIBEBN

P DNLQJ DFFHW | RULHYLHZ HYY P XFK HDMHU 7KH DPWDOUH GIPAYH UHVSRQVHY DLH
FRP SOMG LQ WH | RGHUVR XSGRDGIQ) D BIQIW\ FRP SGMAG 6HD 6\G\ RQFH

I LOIVKHG LV XQQHAHWDL 7KLY IRUP DAJ UHDVMD UHGXFHV DGP LQMADWYH WP H DQG
UHVRXUFHV DQG VR GDM VHHP VR EH Z RINQJ HI I LELHQWD
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o &<&($%KDVDGHIUHH SIRIWDP FXUHQWD DVWIKH VW LHYLHZ ABIH RI WKH
DFFLHGIVIARQ SLRFHW WD SIERWQJ D GXDODFFLHGMIMRQ UHYILZ.  &<&( $%V
DFFLHGIMMRQ SLRFHW Z DV GHHP HG RI VXI  LELHQWLL] RUDQG WRURXJKQHW E\
WH SIRYIQADCERG. WDWRYHU/MHHY GHIUHH SLRIWDP  DFFLHGVIMRQ WWDWROH VWM
UHYILZ. Z L@EH FRRUGIODWIG VR P HHWIKH QHHGV RI VE R DFFLHGIMQ) ERGIHV 7KLV
KDV Z RQGHU XCSRWIQWDA RUGH] UHH SLRILDP V DRLRW &DQDGD

e 7KHBVBQGDUEV' HYHRSP HOWDQG ,P SGP HOMRQ &RP P MWMH LV DIDIQ
IP P HWHG LQ WH UHYLHZ Rl D@DFRHGIMMRQ GRFXP HOW GRRNIQJ VR P DN\H

OQHFHWWDL LHYIMRQV | RUWH DSSTEDQW ) HHGEDFN LV DOR VRXIKW LRP

P HP EHW/ILRP RWHU&<&( $%FRP P MMHV UHYIHZ HU/ ERDUG GLLHPRY/ DOG
DFFLHGIWG SLRIWDP V ' IDQQH 0 DUPHEXV . HWDQG, Z L@EH Z RINQJ GLOHOWD R
JHWIKH GRFXP HOW XS E\ WH HQG RI 0 DUK IRUQHZ DSSTEDQW

$VDZD\V U\ RXUSWRIWDP 1V LOMUHWMG LQ HQIDILQJ 1Q WH &<&( $%
DFFLHGIVMRQ SLRFHW RULL \ RX KDYH DQ\ TXHWRQV DERXWDFRHGVMRQ SGDWH
| HHOl UHH VR FRODPWP H DA RXUFRQYHQUIHQPH |, FDQ DQVZ HU\ RXUTXHWRQV DQG
SURYIGH LQIRLP DMRQ HWWHUYID HP DICRUE\ VHWQJ XS D YIUXDCP HHWQJ 1R
DSSTFDARQ FRP P WP HOWY QHFHWDU VR FKDW

(QR\ WH WHP DIQGHURI \ RXU:  LOWU WP

» HQG 1 HQIQIHU
&<&( $%$ FRUHGMMRQ &RRLGIODVRU
(P DIOZ HQG\ Z HAQIHU# RXVRRN FRP
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/ DNHDQG &R H

& KIG DQG <RXW & DUH & RXQHA@D SWRJ IDP

2 XUQDP HVDUH$P EHUDQG6DUK DQGZ HDWH AN HDUEKIG  <RXW &DUH &RXQUHTLJ
\AMGHQW DWW DNHDIQG &RBUH Z KR KDG WH RSSRUMQW VR SDUASDMIQE R P HDQQIIXO

| HG WISVWIVVHP HAMU ;- H YMWMG WH 7KRUSH 5 HARYHY &HOWH DQG\WH/ B GP LOWMU

6H XD \WDX@EHQAH 7KHVH YIMW . DYH XV YDOOE®! QI KWOR WH Z RINKDSSHQQJ IQRXL
FRP P XQW DQGZ HZ DQWR\KDIHKRZ WH \KDSHG RXUBDLOQ

7KH IWAMBOPH Z HKDG WH FKDQRH R YIMWZ DVWH 7KRUSHS HARYHY &HOWH © HZ HHDE®IA
VHH WHUGL HIHQWSDRHVIRUWRVH Z KR DUHDGP MMGWHHDQGKRZ 7KRSHVXSSRUIV
WHP WURXIK HDFK WRTHR UHFRYHY : HZ HUHVR@ DERXVWKH P DQ. SUR HWMRQDYWH
KDYH WHHVR WDWKRVH LQ UMGHQPH KDYH WHUQHHGV P HADQG DUH IXSSRUMG WIURXIK
WHUSIRFHWR UHFRYHY 6HARQED Z H YMWMG WH/ B GP IQWMUGH XDCE\WDX@EHQAH

Z KHHZ HP HWP DQ. Rl WHZ RUNHLY DG BDURHG DERXVWKH YDURXVDVSHAVR! Z KDAWKH. GF
DQGZ KRWH GLHA® Z RINZ WY 7KH 6H XDCE\WDX@EHQIAH IVVHAXS R EHDVDIH SOFH IRU
WRVHZ KR DIHARP 1QJ IQIRUXSSRUNZKH KDYHP DQ. GLIHHONRRP V\DWDUH \IIBUHG \R
EHD\VDIH SOFH I RUYDURXY DIH JURXSVDQG XVHWDXP D IQRUP HG SUDPAWEHV VR KHS FKICUHO
DQG\ RXW FRSHZ W WHWDXP DWWH KDYHH SHIHQRHG

2 XUWP HDWERW SOFHV JDYHXVD GHHSHU
XQGHUIMIQEQ) R KRZ \WHWHRUHVZ HDUH GDLQQ)
DUH DSS@G LQWH I HT 9RM FHOWHVP RGHBIG \WH

| RFXVRQ KROME FDUH \SHALLFD® DAMH 7KRUSH
SHARYHY &HOWH W2 DVFBDUKRZ HYHY MS Rl WHU
SIRILP FRMGHHG WHUSK\ MEDOP HQEODQG
\SILMYXDOKHDEM. $VIKH/ B GP LQWMUBH XDCS\WDX@V
&HOAH Z H\VDZ. KRZ DOR \WH\P DOMIQIVDGG XS R
FUHDW DWDXP D IQRUP HG VSDPH DQG SUDPWEH I LRP

WH YDUHW R VXSSRUVDYDIDE®! 7KHFRBUXP XD
WURXIKRXVWNH &HOAHFUHDIMG DZ DIP - FKIGAR IHQGD
DR RVSKHHWDNEHP ROMDMGKRZ

WDXP Dd€) RUP HG SUDRWAH EHILQVZ IW \VKDSIQU \SDRHV
WDWHHODIH FRP IRM DQGZ HBRP Q) GHVSIM

WHAURXP WRQAHVIDP ItHVP D EHIDAQ] : HEDUWHGD AW VHHQI KRZ \WHWHRUHVZ HDWH

GO FRP HVRIHWHUVR FUHDW VSDRHY WDVWXSSRUINQGYIGXDY IQ YHY IP SDRNKCZ DV
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7KHVH | IHT WISV SURYIGHG D YMECSHY/SHARYH WDVWZ H FDQQORWI DIQ IQ WH FOMARRP
© W WHEUWRDGXP ELHR SOFHVZ HFDQZ RUINDVIX\MUH &<& SURIHVMRQDY D GHHSHU
XQGHIAMIQAQ) R WH GLLI HHQNXSSRUN DYDIOE®! LV AXADO

2 QHVWNGHNQ RXUFDW ®1VWKH/ B GP LOWMUMH XDIDWDXOFHQMU IQVSILHG VR Z RN
1Q D SOFH@HWDW 7KHIP SDRAR WH IOMYHMRQV Z KHQ FUHDWJ VDI H\VSDRHVIRU
FKIGIUHQ J DYH KHUIQWI KWQWR Z KHUH VKH I W IQR WH &<& Z RUG $Q FKDQPHVR JHWXUKHU
IOLIKWOR WL I IHT GLHAD [URP \WRVHZ RINQJ 1Q WY/ YHY IXQ@R) |RUIVMGHOWIQD
UHDMWRQD® | RAXVHG FRXUH

3HURQD® SDILIQ) WHVRXUR! WH SK\ MEDO/SDRH Z W WH QW KWDQG H SHIHQRHVR
WRVHZ RINQJ WHUHP DNHVWH I IHG FRP HDOYHIQDQHZ Z D

: HIUHDW DSSUHADW WH FKDQAHWR JHWDQ XS FBVH BRN DWKH 1P SDRNEHQJ P DCHIQ
RXURZ QFRP P XQW DQGWR BRNIQR WH IXVYUH R RXUFDUHHWY/ 1Q WH SRWE®I SORHVZ H
FRXG HQG XS
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0 DF(Z DQ 8QLYHNMW

& KIG DQG <RX\W & DUH SURJ UDP
Q) HEXXDY EZ HQW
\Z RO DR Z DQ8 QYHYAW

&K1 DQG <RXW &DUH &<&
IMXGHOWDQG \ R | DFXQ@V
P HP EHWWDYHDIG R YDURX\

GFROWRYVIQ, IHDQG DG

6FRBQGRQD GO WG
VXU 7TKHWXUZ DvSDWWR D

WILG \ HDUFRXUHRQJ®EDO
SHYSHARHVIQ&<& Z KHH

VIXGHOW KDG WH RSSRUMQIW VR BIDUD DERXVWKH VRAR SROAFDODQGVADSH R FDUH
IRU\ RXQJ SHRS®! DQG | DP LIHVIQ ERW FRXQMHY  ( QIDILQJ DQG GDUIQI RQ WLV
VXG VRXUWR ,LHDQG DQG 6FRUDQG DERXVD | IHT Rl Z RUINDQG WXG\ WDW GHHS®
®YH DQG DGP LLH KDVRSHQHG P \ P 1QG DQG KHDUAP RUHWDQ HYHUEHIRUH WG D
AXGHQADI WIUWH VRXU

2 QHWRS RQ WH VRXULQYROHG VSHQGIQI VHYHUDAGD! V Z I VWMGHQW DQG | DFXAOV
DVWIKH 7HPKQR®RILFDCB QLYHUAW Rl WH 6KDQORQ 786 1Q $WEQH GRFDWG LQ WH
0 IGDQGVRI ,LHDQG $V SDUARI DWUHH GD\ Vi P SRUXP RUDQJHGE\ 786 0 DR ZDQ
VAXGHQW KDG WH RSSRUMQIW VR SURVHOWDVSHRW Rl FKL@S DQG \ RXW. FDUH SUDPWEH VR
UMK VWGHQW VWXG)\ Q) 6RADCRDLH D SLRIHWIRQ WDVWKDUHV VP L MUMBQGDLGV R
SUWDPWFH Z WK &<& 2 QH \WXGHQWWKDUHG WDW 3 UHVHOWQJ DAWKH WV P SRXP P DGH
P HIHHOINH D SHU/RQ Z W P SRUBQWKIQIVVR VD Z KHQ XVXD@ , | HHODNH DQ
IP SRWMULQ DFDGHP [FVSDFHV  7KHW P SRUXP  SURYIGHG YDOXDE®! RSSRUMQMEV |RU

WXGHQWILRP 0 DR Z DQDQG 78 6 R QHVE RIN BDUD ILRP ROH DQRWHU FRP SDWH

WHUSURI HWIRQV DQG FRXUMHZ RIN DQG H S®RUH WH VHWQIV DQG VARSH Rl SUDPAEH 1Q

HDFK FRXQW
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